(567,0 $18%/
10 DOG DURXQG 5 HIHOVEXU



‘H KRSH WKDW \RX DUH DOUHDG\ ORRNLQJ IRUZDUG WR \

7KLV KDQGERRN LV PHDQW WR EH \RXU FRPSDQLRQ ZLWK X
2 FRXUVH WKLV LV QRW D FRPSOHWH JXLGH WR 5HIJHQVE
IDFHWV RI WKLV FLW\ %H FXULRXV DERXW 5HJHQVEXUJ D

PXFK DV \RX FDQ
%XW PRVW RI DOO VWDUW \RXU VWXGLHV UHOD[HG DQG G
‘H DUH ORRNLQJ IRUZDUG WR VHHLQJ \RX

<RXU ,50 QHWZRUN H 9 DQG )DFKVFKDIW $1.




. +(5(,6: +$7"



2XU 6WXGHQW &RXQFLO $SSOLHG 1DWXUDO DQG &XOWXUDO ¢
VWXGHQWY RI WKH )DFXOW)\ $1. :H DUH KDSS\ WR KHOS \RX :
VWXGLHY SUREOHPV DQG RWKHU FDPSXV PDWWHUV :H DUH
SURIHVVRUV RI RXU IDFXOW\ :H UHSUHVHQW \RXU LQWHUHV\
IDEXOW\ FRXQFLO PHHWLQJY WKH DOORFDWLRQ RI VWXG\ JL
SURIHVVRUV ,Q YDULRXV ZRUNLQJ JURXSV ZH WDNH FDUH W
SRVVLEOH DQG WKDW IXQ LV QRW QHJOHFWHG

'H RUJDQL]H IDFXOW\ LQWHUQDO HYHQWV VXFK DV WKH (UV
&KULVWPDV SDUW\ %XW WKH VWXGHQW FRXQFLO LV DOVR U]
VXFK DV WKH FDPSXV IHVWLYDO

‘H DOzZzD\V ZHOFRPH QHZ PHPEHUV VR IHHO IUHH WR GURS E\
JHW LQ WRXFK YLD ODLO ,QVWD FRPH WR RXU VWXGHQW FRX
FRXQFLO URRP EXLOGLQJ + URRP + (DFK RI RXU PHPEHU
ZRUNLQJ JURXSV VXFK DV (YHQWY 3XEOLF 5HODWLRQV DQCcC
2Q RXU KRPHSDJH \RX ZLOO ILQG FXUUHQW QHZV WKH IDFXO
UHQW VSLQGOHV RSHQ WXWRU DQG 6+. SRVLWLRQV WKH VW
VKRUW LQIR DERXW RXU ZRUN

+RZ WR FRQWDFW XV

( ODLO IDFKVFKDIWBDQN#RWK UHJHQVEXUJ GH
URRP + RXVH RI WHFKQRORJ\

Z272Z IV DQN GH

'LVFRUGVKWWEBY GLVFRUG JJ U<738V&J*N

#IDFKVFKDIWDQN 'LVFRUGVHUYHU

J)DEKVFKDIW $1.
27+ SHIHQVEXUJ " IH) DAKVKDIVW 1 .



7KH ,50 1HWZRUN H 9 ZDV IRXQGHG LQ E\ ,50 VWXGHQWYV
VWXGHQWY DQG DOXPQL Rl WKH ,QWHUQDWLRQDO 5HODWLRUC
LQ WKH IXWXUH :LWK WKH YLVLRQ RI EXLOGLQJ DQ DFWLYH
KDYH VLQFH EHHQ ZRUNLQJ WR HQULFK DQG GHYHORS WKH D

,Q DGGLWLRQ WR RXU LQWHUHVW LQ IDFLOLWDWLQJ ORQJ V\
IRUPHU ,50V ZH DUH DOVR SDUWLFXODUO\ NHHQ WR HVWDEC
FRPSDQLHV DQG RUJDQL]DWLRQV 7R WKLV HQG WKHUH DUH
RUJDQL]JHG E\ XV RU DW ZKLFK ZH DUH UHSUHVHQWHG ,Q DG
NHHSV

NHHSVY DOO PHPEHUV XS WR GDWH DERXW H[FLWLQJ HYHQWYV
LQWHUHVWLQJ QHZV

<RX ZDQW WR JHW D PRUH GHWDLOHG LPSUHVVLRQ" 2Q RXU .
RU WKH IROORZLQJ SDJHV \RX ZLOO ILQG PRUH LPSUHVVLRQ\
ZDLWLQJ IRU \RX :H DUH ORRNLQJ IRUZDUG WR \RX EHFRPLQ
,50 IRU ,50

,50 1HVXRWINHO #UWP QHERWN

,50 QHVERWINH9 WP QHVFRP EHRP HDP HP EHUQRZ
7TKHYRDGR ' WIHARYW/R 50 QGHVZRWNH9



)RU DOPRVW DOO SURJUDPV \RX QHHG GDLO\ VXFK DV (/2
GDWD LV WKH VDPH

‘KHQ \RX HQUROOHG \RX ZHUH JLYHQ \RXU 5= DFFRXQW LC
FRPELQDWLRQ RI \RXU ILUVW DQG ODVW QDPH DQG ILYH C
([IDPSOH (ULND OXVRM¥HUPDQOQ

7KH SDVVZRUG LV DOVR LQFOXGHG EXW \RX KDYH WR FKD

(/2 ( /HDUQLUOLIRP RR G ORQ Z\R U WWD @\OK\HD P K IR 1L F QID® HY/ 2

(/2 (OHFWURQIQRQDWIRBP+5HIHQVEMLUFIW X XNEWKSQDW MR P
SXE OQWER W)RUMRHIW KFHR X U¥RIX LO O ERJ L Y MUKHHQ U R O OIFMHSDV VZR U G
IR W KH O H D IFQRIXQUNV &V KIHL U® MIF WORKHIR X/ K R XHD@BU RQVAKHH OHD U QL Q J
F R X UWDUBHN F D XWHKFR X UALHE BF O R \EFH'W K®IH F W DUIW-RPAE R L Q @GR X
ZLOO QRW EH DEOH WR HQUROO ODWHU

$V \RX ZLOO SUREDEO\ JXHVHYPWIKQ\W GG WHMAHVVWXGHQW

,W KDV WKH IRUP ITLUVWQDPH VXUQDPH#VW RWK UHJHQVEXU
, ] \RX KDYH D PDLQVWUHDP QDPH LW FRXOG KDSSHQ WKDW \
2l FRXUVH \RX DOUHDG\ KDYH \RXU RZQ H PDLO DGGUHVV EX
VWXGHQW H PDLO DGGUHVYVY ,PSRUWDQW LQIRUPDWLRQ IURP
VHQW WR WKLY DGGUHVYV 8QLYHUVLW\ VWDII ZLOO RQO\ DQV
XQLYHUVLW\ H PDLO DGGUHVYV

$ VPDOO UHPLQGHU RQ WKH VLG RYUHBFWHPDIRIHIWHQWLRQ
([IDPSOH 'HDU 3URI 'U



SUREDEO\ WKH PR®SWRUWHFHBIHWMBRFEWDQ JHW \RXU PDWULFXODW
YLHZ \RXU H[DP UHVXOWYVY DQG UHJLVWHU IRU WKH H[DPV <R
UHJLVWKHBDWHRQ

<RX FDQ ILQG \RXU__WERDWIREKOGRRQRW KDYH WR EH UHJLVWHL
<RX RQO\ QHHG WKH FRXUVH RI VWXG\ DQG VHPHVWHU WKH I
8, ORVWO\ WKH WLPHWDEOH LV XSORDGHG DW VKRUW QRWLF
WKHUH PD\ EH FKDQJHYVY HVSHFLDOO\ UHJDUGLQJ WKH URRPV
\RX DUH ORRNLQJ IRU DQ HPSW\ URRP WR VWXG\

,Q RUGHU WR XVH VRPH RI WKH XQLYHUVLW\ V RQOLQH VHUY
FDWDORJ RI WKH XQLYHUVLW\ OLEUDU\ \RX PXVW HLWKHU EI
FRQQHFW YLD 931

+RZ WR VHW XS D 931 DFFHVV DQG PXFKVREBBRUWZXLADQ ILQG |



+HUH V VRPH PRUH TXLFN LQIR RQ ZKR KROGV WKH IDFXOW\ !
WR \RX

" HNDQLQ
3URGHNDQ 3R " U. DMHUCH* ¥AY8U 6VX GLHQGHNDQ
3WRI ' U&KUWRSK +, @U 3R ' U0 DUM). DP P GBU

6VXGLHQI DFKEHUDVWAU3WRI ' U0 DUNKVIAAHMOWN 50 3WRI ' U
&RUQQD. DXBQ 0 (0  3WR ' UO DMKMIDV ( KUNSHJHUO0 6 8,

'"HSDUWPHQW RI 6 WXGHWHWWLRQV DERXW H[DPLQDWLRQ ODZ D(
VHPHVWHU

*HQHUDO VWXG\ FRXHQYHORQJIJTXHVWLRQV DERXW VWXG\LQJ
FKLOGUHQ VWXG\LQJ ZVWHKVG IDVDOYELFHL WQ
VH[XDO KDUDVVPHQW DQG GLVFULPLQDW

, QWHUQDWLRQDO 2ftH@GHUDO TXHVWLRQV DERXW VWXG\LQJ L

&DUHHU 6HUYLFH (YHU\WKLQJ DERXW MREV H J DSSOLFDV

*HQGHU XQG 'LYHUYIWDO RSSRUWXQLWLHYV \RXQJ XQLYHUV
PXFK PRUH

VWDUW XS FHQWHU<RX ZDQW WR VWDUW \RXU RZQ EXVLQHV



\RXU FDUG IRU DOPRVW HYHU\WKLQJ

7TKH 27+ VWXGHQW ," FDUG LV D PXOWLIXQFWLRQDO FDUG 7K
OLEUDU\ FDUG EXV WLFNHW DQG VSRUWYV FDUG )XUWKHUPR
LQ WKH &,3 SRROV

7KH VWXGHQW ," FDUG PXVW DOzZD\V EH YDOLGDWHG DW WKH
9HQGLQJ PDFKLQHY DUH DYDLODEOH IRU WKLV SXUSRVH DW
DW WKH PDLQ HQWUDQFH DQG DW WKH &,3 SRROV DQG LQ *D
YDOLGDWLRQ WKH YDOLGLW\ SHULRG DQG WKH FXUUHQW VH
YDOLGDWH \RXU ," GXULQJ WKH VHPHVWHU EUHDN WZR ZHHN’
VDYHV \RX D ORQJ ZDLW DW WKH WLFNHW PDFKLQH

6LQFH RQO\ FDVKOHVV SD\PHQW LV SRVVLEOH LQ WKH PHQVLE
ORDG PRQH\ RQWR WKLV FDUG ORVW YHQGLQJ PDFKLQHV DQ
8QLYHUVLW\ DOVR DFFHSW WKH FDUG DV D PHDQV RI SD\PHQ
PDFKLQHV QHDU HYHU\ FDQWHHQ DQG FDIHWHULD ZKHUH \RX
FDUG

SVHIXQIRKHUNM @Q7+DSZELWKLRRX¥X DOKHEKDWRG LQQHARQ J
RWKWKLQXVWHDURKI7+5HJHQVE)XWHEBIS ¥ W RJME O LKQIOHQ VD
30DQ LQ WKH DSS



7TKH VWXGHQW ,' LV \RXU EXV WLFNHW LQ 5HIJIHQVEXUJ ,Q DG
FDURG WHOMUHH RI FKDUJH RQ "HXWVFKH %DKQ URXWHY DURX
FKHEKMHWBKRZ IDU \RXU VWXGHQW ,'" LV YDOLG IRU ORFDO WUDQ

Rl WUDYHO

$33 7,36 599 $SS '% 1DYLIJDWRU %D\HUQ )DKUSODQ 'HSD
&$0386/,1(6 7KH IRXU FDPSXV OLQHV & & & & RQO\ U
DW WKH 8QLYHUVLW\ RI 5HIHQVEXUJ DQG VXSSRUW OLQHYV
SWWHQWLRQ QRW HYHU\ OLQH DOVR VWRSV DW WKH 27+

<R¥DERRWKWHSRWBWWVVGE L || HYHHQW LHRIQVR MG DW L FBH®WR Q W K
VXEVFEFULBWQRQQXMXE V F U LSGUMRRU P VISR FHDVE HI R X QREQ
WKXQLYHUZMEW X HWREKVFKXOXQRY WU R WWR/X D @ X \W K H
WLFROYDQR K NERZRWDPRE LD$HR QW KIHEV AR L OO VIRQWK H
FXUUARRMUSYBRIJUD@®GGLWRREODEFEVW ZHLIJKWR R DX QDQ G

VZLPPLQJ SRRO

,Q RUGHU WR SULQW DW WKH XQLYHUVLW\ \RX PXVW WRS XS
ORDGLQJ FUHGLW RQWR \RXU VWXGHQW ,' DQG WKHQ DOVR V
DFFRXQW DW WKH YDOLGDWLRQ PDFKLQH 7KH PDFKLQH IRU
WKH PDLQ HQWUDQFH ERWK 3U%IHQLQJ DQG BH\ERWKVWUD
EH IRXQG DW WKH HQWUDQFH WR WKH &,3 SRROV LQ WKH FR
DQG LQ WKH PHFKDQLFDO HQJLQHHULQJ IR\HU

<RX FDQ SULQW VFDQ FRS\ LQ WKH OLEUDU\ DQG LQ WKH &,3

RU WKLV FDVH WKHUH LV D GHWDLOGESHINMMF+FULSWLRQ RQ WK



7KEKQLYHOVEWD®LY L GO BK®GD UIBILQLE WLIEHN\E R W K VIVQUE KHH
VPDOOHU VXE OLE UDPLUD FOWR WK 3U %I H

<RX FDQ ILQG WKH KSMG@LQJ KRXUV

7KEXQLYHOVE WRDIHQRRQ @R UN VW DRAULGRELWY LEXID®WU R XURR P V
,QDGGLWLKRHINBIFRPSXWREBRQVKGIRZHURR IWKMDLQLE UDKH UH
VHYHUSODUBYDLORBOHHY H KH HD GWOU ULIFHH E R W K VRV LHDO W
SODFH WR UHDG ZRUN RU VWXG\ WRJHWKHU ZKHQ WKH ZHDYV

7RERUUBREZRRNR XFD @ L P SIHWWJ R BV K®IL E LCDQUS F DIQN WY KHIQ WU D Q F H
WRJIHWKWRXUWXGHQWRXSUHIHURURQYHQLRXFWOQ O RRI GWHK H
GHVLERBIGV UHIFVMROGAKIH.I H Q V EDWIDOKRHE L @/ ® KXY X DEOHDH D GR\WU
SLENRVKIROORGDER ¥ D Q RUQ R/ KFHH JH Q V BOWIDXORIYKBIL E UD U\
QXPERIQWKEHD FRINR XUW X GHQQYOBSDVVZRKGD\RX¥ DQUGERRNYV
IURRMVKXQLYHOVYEWDYGEUR WKXQLY HOVYEWDUS L MK HRSD W K H
GHVLEHUDQ$®GLWLRR®DONRD QMERRMNYG')VG L UBIR QO IMRR X
FDQ DOVR UHDG RXW RI SULQW ERRNYV

,QWHUOQLER@WER VV LYA@HKIH JHQ V EXDWDTKR) R LDFO R 3G U LIRG
ERRNV ZHHNEXWWD @ HH[W H Q & HEE KXV HIUF F R X.Q WD \Q R BH HRU H

RUG H U HGHT L W RROER RDU HR QO R DLGWV\S RV V LVE B b H GRHIUW K U R W.XKKH
5HJHQVEXUJ &DWDORJ VR WKDW UHQHZDO LV QR ORQJHU SR\
7RIHWR QRW KHQLY H OV EVEHIN W HYXL GWR XAK HLE URQ\ 0L Q X WLHA
DOWRRIHUSISSSRL QW PRIWMDMRQ ®D G R QU H T X HFRW WIDHWWIRED UW L Q D
/HKQH, QWG G L VF RKQ RHW KWW R SLIE D F K HV® RK\RHA/L UIDY B O RRIHU H G
,QIRU P DIMELRRMIKD @ & KSR ¥ L /IBVA\ L VW 8 H R X QREQV KKHR P H S IIGIG
"HES817,6



7KHUH LV HD[DP[HEDWLRQ B\W UNLIRIE HQ ® RVWMKIH YKLFK FRYHUV C
ZHHNV 7KHQIDWRRQ SHULRG FDQ EGIDIM N Q GK® GEGDRWW K H

27+ 5HJHQVEGUB DG\ DW WKH EHJLQQLQJ RI WKH VHPHVWHU
XVXDOO\ IURP WKH HQG RI -DQXDU\ WR PLG J)HEUXDU\ DQG LG
XVXDOO\ IURP WKH EHJLQQLQJ WR WKH HQG RI -XO\

((DPLQDWLRQ URDQ WZD/NH SODFH DW WKH EHJLQQLQJ RI WKH
WKH DJUHHPHQW RI WKH UHVSHFWLYH SURIHVVRUV 30OHDVH
LQVSHFWLRQV XVXDOO\ RQO\ WDNH SODFH GXULQJ WKH ILUV

SHUPLWWHGQDWE&W H[DPV DUH OLVWHG LQ WKH VWXG\ SODQ F
DQG DUH DQQRXQFHG E\ WKH SURIHVVRUV GXULQJ WKH OHFV
WR WKH GRFXPHQWY RQ WKH ULJKW KDQG VLGH RI WKH 27+ Z

,Q RUGHU WR KDYH FUHGLWYV |UR B HOA KGN QG VS B R WKDOHP V5 C
SURJUDP PXVW FRQWDFW 0V %ORG JDEULHOH EORG#RWK Ul
06 DQG 8, SURJUDPV PXVW FRQWDFW OU + OOHU FKULVWRSI
,PSRUWD®RW HYHU\ VXEMHFW FDQ EH FUHGLWHG

7KHI[DPUHJLVW UD@RGEL W K66 3<R ¥ D0 O VIRQREX WK H @/ KHi[ D P
UHJLVWUNRYW RWF K H GRQMKKR P H S DRIIM K27 + RIRQW KHQ VWD JUDP
FKDQQRHWNKEY XRUDFKVFED.IBHP L QREXLH O O/RZX G HYWOR D Q G
WKHEEBHQKH[DRIHILVWKBWILBQWHED P SIOWKHHPHVWBWV$SS
JURXS

$O00 GDWHV VXFK DV WKH OHFWXUH IUBHAH+SKRIRR&EDIADQ EH Y



$Q H[DFW VWDWHPHQW DERXW ZKHWKHU DQG KRZ PXFK VXSS
WKH %$1.* FDQ RQO\ EH PDGH DIWHU FKHENLQJ DOO LQGLYLG
UHVSRQVLEOH RIILFH IRU HGXFDWLRQDO W X\SKSHR B W R @G @M H F
1LHGHHBR\2EHUSIDO] <RX FDQ VXEPLW \RXP PBSRHIFDWLRQ
ED\HUQ GH

<RX FDQ ILQG LQIRUPDWKR GHD ERQW BRBW *WKH IROORZLQJ DG

6WXGHQW 6HUYLFHVY 1LHGHUED\HUQ 2EHUSIDO]
2IILFH IRU (GXFDWLRQDO 6XSSRUW
SHIHQVEXUJ 2IILFH
$OEHUWXYV 0DJQXV 6WUDH
SHIHQVEXUJ
( ODLOHIHQVEXUJ#EDIRHD X WEHOQXGH VIRHUGHUXQJ#UHJHQVE

$OPRVW DOO SROLWLFDO SDUWLHY DV ZHOO DV FKXUFKHV D
WKDW JUDQW VFKRODUVKLSV RU DLG IRU VWXGLHV $W WKH

6FKRODUVKLS 'D\ ZKHUH DERXW IRXQGDWLRQV DQG WKH
KROGHUY DUH SUHVHQWHG +HUH LV DQ H[FHUSW RI SRVVLEC(

$YLFHQQD 6WXGLHQZHUN
&XVDQXVZHBERWKROLF
(UQVW /XGZLJ (KUOLFKHMXGLHQZHUN

(YDQJHOLVFKHYV 6WXGLHRZRWNVHND QUOOLJIVW
JULHGULFK (EHUSE' 6Q\HDW X QJ

JULHGULFK 1DXPDQQ 6WLIWXG@JQRMUGLH J)UHLKHLW
+DQQV 6HLGH Q068 RIKDND J

+DQV % FNOHU*8AWLIWXQJ

+HLQULFK % O6UEM IQWXQ J

.RQUDG $GHQDXHE&'8VQHXQJ

5RVD /X[HPEXUJ 6MH. /M/QQ®ID U

BWLIWXQJ GHU 'HXWVFKHQ :LUWVFKDIW
BWXGLHQVWLIWXQJ GHV GHXWVFKHQ 9RONHV H 9
'HXWVFKODQGVWLSHQGLXP



TKHMH UHJLVWUDWLRRUGWRB XISFHRPLQJ VHPHVWHU LV MXVW E
SHULRG DQG WKH 6WXGHQW 6HUYLFH 3RUWDO 663 FDQ EH X
UHFHLYHG

$00 GHDGOLQHYVY DUH DOVR VHQW DV D UHPLQGHU WR WKH V)

*HQHUDO ,QIR
%DVLFDOO\ LW LV SRVVLEOH WR GR D VHPHVWHU DEURDG WF
REOLJDWRU\ IRU ,50LV

,Q WKH 06 SURJUDP VWXGHQWY KDYH WKH SRVVLELOLW\ WR "
XQLYHUVLW\ LQ ODOD\VLD &KLQD )UDQFH RU 1RUZD\ 8, DQCG
VHPHVWHUY DW RXU SDUWQHU XQLYHUVLW\ 8QLYHUVLW\ RI
8667 LQ &KLQD ,50 VWXGHQWY DUH UHTXLUHG WR JR DEURI
%XW \RX FDQ DOVR VSHQG D VHPHVWHU DEURDG DW DQ\ WLP

20 WKH ZHEW.WH+RRWKDQ ILQG LQIRUPDWLRQ DERXW WKH V
 QWHUQDWLRQDIDW2WKMHHSDJH Rl WKH VWXG\ SURJUDP IXUWKFE
BWXG\ $EURDG )RU PRUH GHWDLOHG LQIRUPDWLRQ RU DGYL
21ILFH RI WKH 27+ URRP ' RU DWWHQG LQIRUPDWLRQ HYH
,QWHUQDWLRQDO DW WKH EHJLQQLQJ RI BDFRKROQHWPHFAW MK H)
LQWHUQDWLRQDO UHSUHVHQWDWLYHV RI WKH PRXXEXWSU R J UL
WKH UHOHYDQW LQIRUPDWLRQ

7LS

(DUO\ RUJDQL]DWLRQ RI WKH VHPHVWHU DEURDG LV UHFRPPI
SDUWQHU XQLYHUVLW\ DQG LI QHFHVVDU\ DFFRPPRGDWLRQ
ODQJXDJH FHUWLILFDWHY DQG DSSOLFDWLRQV PXVW DOVR E
DSSOLFDWLRQ GHDGOLQHV +RZHYHU WKH ,QWHUQDWLRQDO
RUJDQL]DWLRQ



*HQHUDO LQIRUPDWLRQ

$FFRUGLQJ WR WKH UHVSHFWLYH VWXG\ DQG H[DPLQDWLRQ |
SUDFWLFDO VHPHVWHU LV FRPSOHWHG LQ WKH WK VHPHVWHF
UHTXLUHPHQWY PXVW EH PHW VXFK DV WKH VXFFHVVIXO FRI
7KH SUDFWLFDO VHPHVWHU LV XVXDOO\ FDUULHG RXW DW D
DEURDG DQG H[WHQGV RYHU RQH VHPHVWHU RI VWXG\

<RX FDQDOQ@AWWDQW LQIRUPDWLRQ LQ WKH 632 DV ZHOO DV
RQ WKH &W3dBN\RX KDYH DQ\ IXUWKHU TXHVWLRQV \RX FDQ D
LOWHUQVKLS RIILFHU RU D UHSUHVHQWDWLYH RI WKH VWXG't

7LS
,QIRUP \RXUVHOI LQ JRRG WLPH L H DERXW KDOI D \HDU EHI
VHPHVWHU DERXW SRVVLEOH SRVLWLRQV RU FRPSDQLHV RU



$V WKH ODUJHVW PHGLHYDO FLW\ FRPSOH[ QRUWK RI WKH $C
*HUPDQ\ 5HIJHQVEXUJ FDQ ORRN EDFN RQ D KLVWRU\ RI RYHI
FDSLWDO RI WKH 2EHUSIDO] 5HJHQVEXUJ LV WKH IRXUWK OC

LQKDELWDQWY DQG WKH ROG WRZQ LV SDUW RI WKH 81

%$7+,1* /$.(6 ,Q /IDNH *XJIJHQEHUJHU LQ 1HXWUDXEOLQJ L
6DUFKLQJ LQ /DNH 5RLWKHUVHH QHDU 1HXDOONRIHQ RU L
WKH 'DQXEH \RX FDQ HQMR\ D ZRQGHUIXOO\ UHIUHVKLQJ \
%,60$5&.3/$7= 2Q VXPPHU HYHQLQJV WKLV SODFH LV WHH
HQMR\LQJ WKH UHOD[HG DWPRVSKHUH ZLWK D EHHU RU DQ
'21$8581')$+57 $Q XQIRUJHWWDEOH WULS RQ WKH 'DQXEH
RU MXVW RQ D QLFH GD\ ZLWK IULHQGV )RU H[DPSOH ZLW!
'5(,)$/7,%.(,76.,5&+( JURP WKLV KLOO EHKLQG 6WDGWDPKRI
RI WKH ZKROH FLW\ ,Q ZLQWHU \RX FDQ JR VOHGGLQJ KHU
%,&<&/( 72 :$/+$//$ 7KH DSSUR] NP WR WKH 7THPSOH RI +
FRYHUHG E\ ELNH LQ WKUHH TXDUWHUV RI DQ KRXU *UHD\
*5 [/,1* $7 7+( '21$88)(5 2Q WKH -DKQLQVHO LV D JRRG DW]|
*ULHVHU 6SLW] XVXDOO\ D OLWWOH TXLHWHU $OVR LQ WK
EDUEHFXH FRPIRUWDEO\ RQ WKH 'DQXEH EDQN

5(*(16%85* &,7< 3$5. +HUH \RX FDQ HVFDSH WKH KXVWOH [
D VKRUW ZDON RU OLH GRZQ RQ WKH JUDVV WR UHDG

$V LQ DOO RI %DYDULD DOO VXSHUPDUNHWY FORVH DW
WKH VXSHUPDUNHW LQ WKH PDLQ VWDWLRQ LV RSHQ



$*5$7$0$*$7+$ 6XSHU UHOD[HG DQG DOWHUQDWLYH IHVWL
RQ WKH IHVWLYDO JURXQGV 1HHG ZH VD\ PRUH

&+5,670$6 0$5.(76 2Q DOPRVW HYHU\ VTXDUH LQ 5HJHQVE)
ILQG D &KULVWPDV PDUNHW DW &KULVWPDV WLPH RXU LQ
6SLWDOJDUWHQ %XW EHZDUH VRPH &KULVWPDV PDUNHW\
FORVH HDUO\

&,1(6&8/785% $ 6SDQLVK ODQJXDJH ILOP DQG FXOWXUH IH\
&2/25)8/ )(67,9%8/ 7KH XOWLPDWH FKDQFH WR FHOHEUDWH
HYHU\ -XO\

)/2+0$5.7 $8) '(0 '8/73/$7= +HUH \RX FDQ EX\ VPDOO DQG E
ILUVW ZHHNHQG RI WKH PRQWK IURP 0D\ WR 2FWREHU
32(75< 6/$0 +RWVSRWV DUH WKH SRHWU\ VODP RQFH D PR
MD]] VODP LQ WKH /HHUHU %HXWHO DQG HVSHFLDOO\ WZLF
VODP ODVWHUV RI WKH 8QL 9HUV LQ WKH $XGLPD[ RI 5HJI
5(*(16%85*(5 '8/7 7KH 5HJHQVEXUJ IRON IHVWLYDO WDNHYV
ZHHNV LQ 0D\ DQG DJDLQ IRU MXVW XQGHU WKUHH ZHHNV
681'$< 0566 LQ 6W 3HWHU V &DWKHGUDO 'XULQJ WKH VEK]
DFFRPSDQLHG PXVLFDOO\ E\ WKH IDPRXV 5HJHQVEXUJHU '¥
$5281' 7+( &251(5 635$&+&%$)< /DQIXDJIJH HQWKXVLDVWV PH
FHQWHU RI WKH $OWH 0!OJHUHL WR SUDFWLFH IRUHLJQ OD
DWPRVSKHUH

=8&.(5%527 3(,76&+( LV 5HJHQVEXUJ V RSHQ DLU IHVWLYD
HYHU\ \HDU RQ D ZHHNHQG LQ -XO\ DW 6FKORVV 3%UNHOJX



1R QHHG WR VD\ PXFK ILQG RXW IRU \RXUVHOI DQG H[SORUH
GLVDSSRLQWHG :LWK WKH VHFRQG KLJKHVW GHQVLW\ RI ED!
WR RIITHU LQ WHUPV RI EDUV FOXEV DQG SXEV

6RPHWLPHV \RX GRQ W KDYH WR ZDON IDU WR JR WR WKH |
VHPHVWHU WKH 27+ )(67 WDNHV SODFH LQ KDOOZD\V DFUF
SUHPLVHV LQ D QHZ OLJKW ZDWFK WKH SURIV '- DQG WHV
GDQFH IORRUYV

%XW EHZDUH WLFNHWYV DUH UDUH DQG FRYHWHG

7KH )$,5 )(,(51 DOOLDQFH LV DQ DVVRFLDWLRQ RI UHVWDX!
WKH SROLFH DQG WKH FLW\ RI 5HJHQVEXUJ 7KH DOOLDQF
QRLVH DQG WUDVK LQ WKH ROG WRZQ

6LQFH -XO\ 5HIHQVEXUJ KDV HQMR\HG WKH DEVHQFH F
RQH \HDU +RZHYHU LQ RUGHU WR EH DEOH WR FRQWLQXH
- X0\ LW LV RQFH DJDLQ LPSRUWDQW WR UHVSHFW WKF

ORFDO SRSXODWLRQ ZKHQ OHDYLQJ WKH FOXEV EDUV HW
WKDW D FXUIHZ LV QRW QHFHVVDU\

1LJKW EXVHV VHYHQ FLW\ QLJKW EXV OLQHV UXQ RQ )ULG
I[IURP WKH PDLQ VWDWLRQ HYHU\ KRXU IURP WR

67 3(7(56:(* 7KH PRVW SRSXODU FOXEV LQ WKH FLW\ DUH
6&%$/$ $PRQJ RWKHU WKLQJV 6FDOD KRVWV WKH RQO\ /*%"
5HIHQVEXUJ

)5(81'( '(5 ,7$/,(1,6&+(1 23(5 7KH EDU ORFDWLRQ LV SHUIHI
WR HOHFWURQLF PXVLF

6&+,00(5/26 5HIJHQVEXUJ $OWVWDGW DOVR KDV WKH SHUIF



$/7( ),/0%%+1( 5HOD[HG DWPRVSKHUH DPLGVW D EDFNGURE
ILOP

$/7( 0t/=(5(, 'LUHFWO\ RQ *DOJHQEHUJVWUD{H LW LV 7+(
FXOWXUDO FRQFHUWY RU RWKHU HYHQWYV

$327+(.( 7KH $SRWKHNH LV D FR]\ DOWHUQDWLYH SXE ZK
EHFDXVH RI WKH PRGHUDWH SULFHV

%$5 _.DUDRNH QLJKW LV D UHJXODU HYHQW KHUH

'$ 6,/9% :LWK IRXU EDUV RQ WKUHH OHYHOV 'D 6LOYD RIIF
DQG ORXQJH

'(**,1*(5 1RW RQO\ D EDU DQG UHVWDXUDQW EXW DOVR D
FXOWXUDO HYHQWV

)/$11,*$1 6 %RWK WKH LQH[SHQVLYH FRFNWDLOV DQG WKH
VRFFHU PDWFKHY DWWUDFW VWXGHQWY LQ SDUWLFXODU
+20( +RPH LV ZKHUH WKH KHDUW LV /RRN IRUZDUG WR Y
RQ 6XQGD\V DQG ORQGD\V ZLWK DQ LQWHUQDWLRQDO GUL
+(0,1*:$<6 ,Q WKH EXLOW FKDSHO ZLWK KLJK GRPH YD>
GLVK GHILQLWHO\ WU\ WKH EXUJHUYV

+,17(5+$86 $ PL[ Rl FR]\ EHHU JDUGHQ DQG TXDLQW SXE
.$ 3(5 'LVFRYHU WKH ZRUOG RI FRFNWDLOV ZLWK QXPHUR:
0853+< 6 /$: +HUH \RX FDQ HQMR\ JUHDW OLYH PXVLF LQ D
EURDGFDVW RI PDQ\ VSRUWLQJ HYHQWYV LQYLWHV \RX WR |
%$1$1( +HUH \RX FDQ VSHQG D FR]\ SXE HYHQLQJ DQG QR\
URFN PXVLF UDWWOLQJ RXW Rl WKH ER[HV

6$; &R]\ DOWHUQDWLYH SXE IUHH FKLSV DQG FKHDS GULC
DIJDLQVW ERUHGRP



7KHUH V QR VXFK WKLQJ DV FDQ W ,Q 5HJHQVEXUJ \RX FDQ ¢
DWWHQG PDQ\ VSRUWLQJ HYHQWYV )URP $ OLNH $PHULFDQ )R
KXJH +HUH LV DQ H[FHUSW Rl WKH VSRUWYV RQ RIIHU

$FURE D VWIPFOD V8 UG D BIFF D U Q EDIXE V
$PHULFDRRW E D O O %D\ IEE B®® NHW,EBIO O
KR F N H\ \LNFBIW)HQF LERIFFHDQ G EDIDUN R X U V
&\FOLQUHVWORQLIPPLQEHOI GHIHODMWLQJ
'DQFLED OPRIGH VY \ (VWD Q GDQED WL Q
7HQ @RV O H\EDEOROEB D F P W WS RUWRZLQJ
VDLOLQJ

SHJHQVERGXOW HGXFDWWRODEIBGWEW] RIIHUV D ZLGH UDQ.
WUDLQLQJ )JURP \RJD WR UROOHU VNDWLQJ WKHUH LV VR
,Q WKH 5HJHQVEXUJ DUHD WKHUH DUH PDQ\ PDUNHG DQG
:$/.6 Rl YDULRXV GHJUHHV RI GLIILFXOW\ EHWZHHQ NP D
,Q VXPPHU WKH YDULRXV 75,00 ',&+ 3$7+6 DV ZHOO DV WKI
3/$&(6 ZKLFK FDQ EH IRXQG LQ DOPRVW HYHU\ QHLJKERUK
JRU WKRVH ZKR SUHIHU WR H[HUFLVH LQ D JURXS RXWGRF
RSWLRQ



IDVW EXW QRW OHDVW WKHUH DUH D IHZ LQVLGHU WLSV |UF
GLVFRXQW JURXS ZRUN RU OHDUQLQJ SODFHV FRORUIXO D

7TKXUVGD\V DUH NQRZQ WR EH WKH VWXGHQWY OLWWOH )L
WKHUH

7KH SHUIHFW SODFH WR VWXG\ LV VRPHWLPHY KDUG WR IL
ZKHUH \RX FDQ OHDUQ EHVW ZKHWKHU LQ WKH 27+ OLEUD
HJ -85%$ OLEUDU\ RU WKH 3+,/2623+,&80 RU HYHQ DW KRPH
, ] \RX DUH WKLQNLQJ DERXW WDNLQJ RQH PRUH YROXQWD!!
DW WKH VHOHFWLRQ RI WKH 9+% 9LUWXDO 8QLYHUVLW\ RI
DV LW VXLWV \RX ZKHUHYHU \RX KDSSHQ WR EH DQG LI L\
WKH FRXUVH

7KH URRPV IRU JURXS ZRUN DW WKH 27+ DUH XQIRUWXQDW
VRPHWLPHY EH TXLWH H[KDXVWLQJ WR ILQG D VXLWDEOH |
ZKLFK LV SHUIHFW WR ZRUN LQ JURXSYV

7TKH 722 *22' 72 *2 $33 LV D JUHDW ZD\ WR VDYH IRRG LQ 5F
JRRGVKDULQJ )DFHERRN JURXS RU RI FRXUVH \RX FDQ RIII
, I \RX ZDQW WR ERUURZ VRPHWKLQJ OLNH EDOOV RU IULVE
FRXQFLO 6WX9 LQ WKH 6WXGKDXV 7KH\ KDYH D ZHOO VW
FDQ ERUURZ JDPHYV

7KH 27+ DSS RIIHUV D JUHDW RYHUYLHZ RI WKH IRRG RIIHL
ZLWK DOO WKH HYHQWY RI WKH XQLYHUVLW\ DQG \RXU RZC
I[URP XQLYHUVLW\ OLIH



) $&+6&+$)7$L. (9

* DOHQEHUWAD; H
SHIHQVEXU
5220 +
| DFKVAKDIVEDQNY RW UIHTHQVEXW GH

ZZZ IVDQNGH

50 1(7: 25. (9

2 7+ SHIHQVEXU
6H ERW\VAD; H
5HIHQVEXU
YRUMIQG WP QHWRRP

ZZZ WP QHWRP

VXY : [QMUVHP HVMU
' FMJQ ) HIEMDV 7HEKHWADQG 0 DUNXV/ DQIP DQMO



