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LU KRITHQ VHKU GDVV GX GLFK VFKRQ DXI GHLQ 6WXGL

'LHVHV +DQGEXFK VROO GLU DOV :HJEHJOHLWHU PLW

,QVLGHULQIRUPDWLRQHQ ]XU 6HLWH VWHKHQ 1DW3%UOLFK

5HJHQVEXUJ VRQGHUQ HLQ (LQEOLFN LQ GLH YLHOHQ )DFH

5HIJHQVEXUJ DOV 6WXGLHUHQGHQVWDGW XQG QLPP P

9RU DOOHP MHGRFK 6WDUWH HQWVSDQQW LQ GDV BWXGLXF
‘LU IUHXHQ XQV DXI GLFK

'HLQ ,50 QHWZRUN H 9 XQG GLH )DFKVFKDIW $1




. 2%, % 6: $6"



8QVHUH )DFKVFKDIW $QJHZDQGWH 1DWXU XQG .XOWXUZLVVFH
DOOH 6WXGLHUHQGHQ GHU )DNXOW!W $1. :LU VWHKHQ GLU J
B3UREOHPHQ XQG DQGHUHQ &DPSXV $QJHOHJHQKHLWHQ ]XU 6
JXWHP .RQWDNW PLW GHQ 3URIHVVRU LQQHQ XQVHUHU )DN X
)DNXOW!WVUDWVVLW]XQJHQ GHU 9HUJDEH YRQ 6WXGLHQ]XV
QHXHQ 3URIHVVRUL QQHQ YHUWUHWHQ ZLU GHLQH ,QWHUHV\
N%PPHUQ ZLU XQV GDUXP GDVV GHLQ 6WXGLXP P, JOLFKVW L
GHU 6SDj QLFKW ]X NXU] NRPPW

‘LU RUJDQLVLHUHQ IDNXOW!WVLQWHUQH 9HUDQVWDOWXQJHC
BRPPHUIHVW RGHU GLH :HLKQDFKWVIHLHU $EHU DXFK DQ FD
GHP &DPSXVIHVW LVW GLH )DFKVFKDIW YHUWUHWHOQ

1HXH OLWJOLHGHU VLQG EHL XQV LPPHU ZLOONRPPHQ DOVR
$1. YRUEHL OHOGH GLFK HLQIDFK SHU 0DLO ,QVWD NRPP ]X
RGHU LQ XQVHUHP )DFKVFKDIWV]LPPHU *HE!XGH + =LPPHU +
OLWJOLHGHU VWHKW HV IUHL VLFK HLQHP RGHU PHKUHUHQ
9HUDQVWDOWXQJHQ ~“IIHQWOLFKNHLWVDUEHLW XQG )LQDQ]F

$XI XQVHUHU +RPHSDJH ILQGHVW 'X DNWXHOOH 1HXLJNHLWH
GLH 0, JOLFKNHLW ]XU 6SLQGYHUPLHWXQJ RIIHQH 7XWRU XQ
6WXGLHQERWVFKDIWHU XQG QDW%UOLFK HLQH NXU]JH ,QIR %

'LH GX XQV NRQWDNWLHUHQ NDQQVW

( ODLO IDFKVFKDIWBDQN#RWK UHJHQVEXUJ GH
5DXP + DXV GHU 7HFKQLN

ZZZ IV DQN GH

'LVEFRUGVKWWIBY GLVFRUG JJ U<738V&J*N

#IDFKVFKDIWDQN 'LVFRUGVHUYHU

J)DEKVFKDIW $1.
27+ SHIHQVEXUJ " IH) DAKVKDIVW 1 .



'HU ,50 1HWZRUN H 9 ZXUGH LP -DKU YRQ ,50 6WXGLHUH
JHIJU%QGHW GLH BWXGLHUHQGHQ XQG $OXPQL GHV 6WXGLHC
ODQDJHPHQW KHXWH XQG LQ =XNXQIW ]X YHUQHW]HQ OLW Gl
DXI]XEDXHQ DUEHLWHQ VHLWKHU LPPHU PHKU OLWJOLHGHU
EHUHLFKHUQ XQG ZHLWHU]XHQWZLFNHOQ

1HEHQ XQVHUHP ,QWHUHVVH ODQJM!KULJH 9HUELQGXQJHQ ]
HKHPDOLJHQ ,50V ]X HUP JOLFKHQ LVW HV XQV HLQ EHVRQG
LOQOWHUQDWLRQDO W!WLJHQ 8QWHUQHKPHQ XQG 2UJDQLVDWL
HV UHJHOP!{LJH 9HUDQVWDOWXQJHQ GLH HQWZHGHU YRQ XC
GHQHQ ZLU YHUWUHWHQ VLQG $XiHUGHP K!OW XQVHU Z FKH
DOOH OLWJOLHGHU XS WR GDWH %EHU VSDQQHQGH 9HUDQVW
RGHU LQWHUHVVDQWH 1HXLIJNHLWHQ

'X ZLOOVW GLU QRFK HLQHQ JHQDXHUHQ (LQGUXFN PDFKHQ"
6RFLDO OHGLD .DQ!OHQ RGHU GHQ IROJHQGHQ 6HLWHQ ILQGH
(YHQWYV XQG $QJHERWHQ GLH DXI| GLFK ZDUWHQ :LU IUHXHQ
QHWZRUNV ZLUVW YRQ ,50 1%U ,50

,50 1HVXRWINHO #UWP QHERWN

,50 QHVEZRWINH9 P QHWRP MWD WYCHG Z HGHQ
" HUORUAMIQG GHV,50 QHE RINH9



)% U IDVW DOOH 3URJUDPPH GLH GX W!JOLFK EUDXFKVW Zl
VLQG GLH =XJDQJVGDWHQ JOHLFK

%HL GHLQHU ,PPDWULNXODWLRQ ZXUGH GLU GHLQ 5= $FFR
NRPELQLHUW DXV 9RU XQG 1DFKQDPHQ VRZLH 1%QI =DKO
%HLVSLHO (ULND OXXMVHUPDQQ

'DV 3DVVZRUW OLHJW HEHQIDOOV EHL MHGRFK PXVVW 'X C
1 QGHUQ

(/2 (/HDUQLQJ *ULSV RMIHQHP(RRROGGEBEHDOOHV GDV *OHLFKH

'HU RIIL]JLHOOH 1DPH LVW (/2 (/12 (OHNWURQLVFKH /HUQSODW
'LHVH 3ODWWIRUP QXW]HQ 'RILHUHQGH XP 9RUOHVXQJVXQW
YHU IITHQWOLFKHQ 'LH .XUVH ZHUGHQ GLU LQ GHU HUVWHQ 9
(LQVFKUHLEHVFKO%VVHO 3DVVZRUW I%U GHQ ( /HDUQLQJ .XlI
LP ( /HDUQLQJ .XUV DQPHOGHQ GD GHU .XUV YRQ GHQ '"R]JLHL
JHVFKORVVHQ ZLUG XQG PDQ VLFK QDFKWU |JOLFK QLFKW PH

LH GX GLU YHUPXWOLEFK GHQNHQ ZLUVW KDQGHOW HV VLEK
$GUHVVH 'LHVH KDW GLH JRUP_9RUQDPH 1DFKQDPH#VW RWK
ODLQVWUHDP 1DPHQ KDEHQ N QQWH HV SDVVIHUHQ GDVV H
KDVW 'X VFKRQ HLQH HLJHQH ( ODLODGUHVVH WURW]GHP VR
$GUHVVH HLQULFKWHQ $Q GLHVH ZHUGHQ ZLFKWLJH ,QIRUPI
SURIHVVRU LQQHQ JHVFKLENW +RFKVFKXODQJHK ULJH EHDQ
GLHVH YRQ GHLQHU +RFKVFKXOPDLODGUHVVH NRPPHQ

(LOH NOHLQH (ULQQHUXQJ DP 5DQGHBPIYIAQUWHRDPKHWHVBXKHARL
6HKU JHHKUWH U 3URI 'U




‘DKUVFKHLQOLFK GIRW MAIFBKW NDQWOH/ W 'X GLU GLH
,PPDWULNXODWLRQVEHVFKHLQLJXQJHQ KROHQ GLH 3U%IXQJ\
GHQ 3U%IXQJHQ DQPHOGHQ $XiHUGHP VFKOLH{W 'X KLHU GLH

'"HLQ @ X Q G H QLSQOTH/DWKIHE X Q VBP\D XG L HVM QU H ] XNQQ Q PQX V VW

'X QLFKWEHG DWW PHOGH® I %BUDXFKVYXEHBGWXGLHXD® J
6HPHVWHIE:U]MOQ G006 RGHUOHLYVWHQSHAW XQGHEB®WQ]IULVWLJ
KRFKJHOPBHBILGRGHPHYVWDUWW RDOOERGHG! XPHQR FKX
TQGHUXQRPPH'X NDQ @KWEBD FK XPHQXFKHDORWPDELQBAHUHQ
5DXP ]XP OHUQHQ VXFKVW

8P PDQFKHQOLQH $QJIGHER RFKYVFKMXOBGIXW]HRP %HLV AHOQ
5HIJHQVEXDWHWB RURFKVF KX O E LEXOL\BWGKLHHKQ W ZBLPHH WG H U
+RFKVFKEHOHQ RMEQIGL FKEHAB1YHUELQGHQXHLQKBR1 =XJDQJ
HLQULFKWHVW XQG QRFK YMX® PRKW ZILIGHVW GX LP



+LHU QRFK HLQH NXU]H ,QIR ZHU GLH 1%U GLFK ZLFKWLJVWH (

" HNDQLQ
3URGHNDQ 3R " U. DMHUCH* ¥AY8U 6VX GLHQGHNDQ
3WRI ' U&KUWRSK +, @U 3R ' U0 DUM). DP P GBU

6VXGLHQI DFKEHUDVWAU3WRI ' U0 DUNKVIAAHMOWN 50 3WRI ' U
&RUQQAD. DXGQ 0 (0  3WR ' UO DAKIDV(KUNSHJHU 06 8,

$EWHLOXQJ 6WXGLYBDJHQX 3U%IXQIJVUKGBKVBUD[LVVHPHVWFE
$O0JHPHLQH 6WXG I$SIOQ@BEHB PO RP 6 WX G LXK X G L IPUW G

BWXGLHUNBHKLQGHUXQJ . %BYKIQBHW

VH[XHOOHOYVWKDCRYNULPLQSEBOXBBHLQH
$NDGHPLVFKHV $XV)ODQBYIDPWO D QG VD XII$QWKP ©MHRIRE
&DUHHU 6HUYLFH ] % %HZHUEXQJVPDSSREBKHHDJIOHLFKK
*HQGHU XQG 'LYHUVXQJIHRFKVF KXW R XIQUE L H PHI\K U ' X

P FKW DL IH BHOWHUQHKPH QG HRL H
VWDUW XS FHQWHU27+ KLOIW GLU GDEHL



GHLQH .DUWH 1%U IDVW DOOHYV

'HU 6WXGLHUHQGHQDXVZHLY GHU 27+ LVW HLQH OXOWLIXQNW
OHQVDNDUWH %LEOLRWKHNVDXVZHLV %XVIDKUNDUWH XQG ¢
.DUWH ]XU 'UXFNNRVWHQDEUHFKQXQJ LQ GHQ &,3 3RROV

'"HU 6WXGLHUHQGHQDXVZHLYV PXVV LPPHU ]X %HJLQQ HLQHV
ZHUGHQ 'DI%U VWHKHQ DQ MHGHP 6WDQGRUW $XWRPDWHQ ]
BH\ERWKVWUD{H ] % DP +DXSWHLQJDQJ XQG EHL GHQ &,3 3R
JRUXP %HL GHU 9DOLGLHUXQJ ZLUG GHU *%OWLJNHLWV]HLW
DNWXDOLVLHUW 'X NDQQVW EHUHLWY VEKRQ LQ GHQ 6HPHV\
BHPHVWHUEHJLQQ GHLQHQ $XVZHLV YDOLGLHUHQ 'DV HUVSE
$XWRPDWHQ

'D LQ GHQ OHQVHQ XQG &DIHWHULHQ QXU EDUJHOGORYV JH]DK
DX| GLHVH .DUWH ]X ODGHQ 'LH PHLVWHQ $XWRPDWHQ XQG
8QLYHUVLW!W DN]JHSWLHUHQ GLH .DUWH HEHQIDOOV DOV =Dk
OHQVD XQG &DIHWHULD VRJ $XIZHUWDXWRPDWHQ DQ GHQHC
*XWKDEHQ DXIODGHQ NDQQVW

(LQH Q%W]OLFKH ,QIR

(V JLEW HLQH 27+ $SS PLW GHU GX XQWHU DQGHUHP QDFKVH
JLEW 6XFKH LP $SS 6WRUH HLQIDFK QDFK 27+ 5HJHQVEXUJ X
OHQVD 30DQ



'"HU 6WXGLHUHQGHQDXVZHLYV LVW GHLQH %XVIDKUNDUWH LQ
GHLQHP 6WXGLHUHQGHQDXVZHLY DXFK 6WUHFNHQ GHU "HXW'
KHUXP NRVWHQORIVZRXB/HHQ$ XV ZHLY LP 1IDKYHUNHKU LQ GHLC
J)DKUWULFKWXQJ XIGSW INBIQQVW 'X

$33 7,336 599 $SS '% 1DYLJDWRU %D\HUQ )DKUSODQ $EII
&$0386/,1,(1 'LH YLHU &DPSXVOLQLHQ & & & & IDKUH
9RUOHVXQJV]HLWHQ GHU 8QLYHUVLW!W 5HJHQVEXUJ XQG )
XQG

$FKWXQJ QLFKW MHGH /LQLH K!OW DXFK DQ GHU 27+

'"HQ6 SR UW D XNZO @WWX QW H UV F K LHIEWOLLOFE W E}QHH® W Z HISGHW
7DJHVW DFON® WQ D W V REE HFOAD K USIE/R$S O O®I I RVQ G U H LK/LHH U ] X
ILQGBYWKGHYQLYHUVLW!W\EKRPRSERYHFKX OB SRIUAMHI Q VW

GX RQOLQH NDXIHQ XQG GDQQ DXI HLQHU +DQG\ $SS YRU]JHLJ
$XI GHU +RPSDJH ILQGHVW GX DXFK GDV DNWXHOOH .XUVSUR
ZLH .UDIWUDXP 6DXQD XQG 6FKZLPPEDG

8P DG HURFKVFREXOUXFNHKYVXGHLQXFNHUNRKQWIRA@HE D FKVW
GXLQGHPX*XWKDHEHQGHLQEWPXGHQWHQD)CWAHEW VFKOLBPHQG
9DOLGLHUXQJVO RWRPOMEBHISE D VW X FNH U NRPENXR K\WHWS$ XWRPDW
]XP $X10D @ DOLGL\HWHEMN+DXSWHLQVRDREDY I HQRLQUX F K
6H\ERWKVWHIDNHWH L GLHUXQJV ILXMEFEREMW HEL. Q JDIXIGH @, 3
3RROVYP *DQJGLUHEWLGHQ&,3 3RRRYGLP ODVFKLQHQEDX )R\H
'UXFNHQ 6FDQQHQ .RSLHUHQ NDQQVW GX LQ GHU %LEOLRWKH

=X GLHVHP )DOO JLEW HV HLQH DXVI¥%BUXOIHKHHWWMFKUHLEXQ




'LH +RFKVFKXOEL E @ WRWXHNHQGMH UR | H DX SWE L E OLL@RGWKWH N
6H\ERWKVWQOLEGLHOHLIQH L OE L E COLR MW B @ GRUFN H Q LLGH
“11QXQJV]HLYGBYAL HUH+ RFKVF KX O E LFA MRS UEHLWVSO!W]H
1%YLQ]HOSHUVRQBEDXFKUXSSHQU!XO®BXiHUGHPEMNVLQGHU
+DXSWELEBLRWRMIXWHUWPRE W HUH/F K RG/R/WVW H KHHE U FBEN
IXUUH LHHQ | % J XLQOH V HW H U @VHMH \ E R W K VEAL bl B K | Q H: I W W H U
HLQHQ 2UW ]XP /HVHQ $UEHLWHQ RGHU JHPHLQVDPHQ /HUQH

8P HL®XFBXV]XOHMRBRD HWLQ I MPKEH®WLEOLRWRMNR G \DP
(LQJDIXVDPPHQWHLQBWXGLHUH QHLHQDX\FD QIQBHMVE HTXHP H U
PDIJNDQ®LBHZ%QVF BoWHRMIFELUHRMWHIHQVEXDWDUERYWHOOHQ
'L H VW H K3-DQQRH L VWK FO@P ) R O J HMPS E K R O UBHHDIOL M$ Q P H O GIXR) J
5HJHQVEX.DIMWDRIREGLWE H W LEOLRWKH NS PIRBVAF N V HELHAVH
6WXGHQW H Q DX QVHBRY V Z R 0 BVON D Q\OR% % F KBIXUWG HWR FKVFK X O
ELEOLRVDKEDNG HBQLYHUVLW ! W ¥ HVEOROWHING HUHZ % QVFKWH Q
=ZHLJVWEORGKY !W]ODBKEVWL HERRNXQG')VGLURRWHQKDOWHQ
VRGDVV GX DXFK YHUJULIIHQH %%FKHU OHVHQ NDQQVW

(LQPHUQOHIMIHE HBGH BHHQVE XU DNUD ORXF K JOLFKHQRUPDOH
$XVOHLK GDWHAFKEMWU!JVRFKHNDQREHUEHGDWHQXW]HUNRQW
YHUO'! QZHWOW®R IHH @ L FKR/U E H LW B/R @ ®MCHIK!V J D EHHLQ@D BbX FK H V
YHUOLMKHBHVWBKW, JOLFKKNNLEHGHGHJIHQVE X DIWHLYRU ] X
EHVWHORIGRHLOHU O ! Q JHHUE B D N W X HOHO/M. @/HK B, J O LIFKP G L H
+RFKVFKXOE LEHOLRR BN Q ] X ZH UKL QB K UX QUHALEOLRQ KH N
OLQXWHQJIJHERWHQPL@HUGHQ HUXXUDXI$QIUDYHUJIHEHQ
$QVSUHFKSDIUWIW HWIL@IQ HEYXW W] @HRIG BEFKXUVHKP 7KHPD
% DFKHO R URIGIHERH UMD QU HERQQ IRUPDWGRDKQGS LA, JOLFKNHL W
$QPHOGXQJ ILQGHVW GX DX| GHU +RPHSDJH XQG :HES817,6



(VILEDWP (QGIBHGHPHVWHLOQWDV WHRIXQJV]HLWGEBEER :RFKHQ
XPIDVVAW3U%IXQJV]HNYQOUOXPEHWQHUPLOXGHYRPHSDGHRT7 +
SHIJHQVE¥XUBRR%HJL@WEHPHVWHDMHVEAKHGQGHRYLQWHUVHRMWW H L
GLHWPHWYRQQ GHD Q XBDLWL WWIE U XBUUGEPE RPPH UV HP HYAW HWIGBH U
5HJHO $QIDQJ ELV (QGH -XOL

,ODXVXUHLGQDQERW GHM OJH QEHHP® VVWHBEVSUDEFKMHZHLOLIJHQ
3URIHVVRUR®QBUR I HV V R UHRO IHHQD F KAADHE DIEHBL W W B V& L H
.ODXVXUHLQVLFKWHQ LQ GHU 5HJHO QXU Z!KUHQG GHU HUVW

=X JHO D VWLIDQWP LMGBVHHI % | X QUH@E6 W X G L H R SGMIR P H S DG H U
27+ DXIJHIYKYFHUGHN@ GHGBURIHVVRUZLQWHBEH @RUOHVXQJHQ
EHNDQBWHEHQHUBX QIMRGHR7+ :HEVGWHQHWX G L HQ IIXBIHHWY
SHFKWHQ 6HLWH UXQWHUVFUROOHQ ELV ]X GHQ 'RNXPHQWHC

8P VL FEHUHLWAUDEWWGELHQO HLYBVXGH BRI GLHQ O QUHG KIXHQ

OD VP VHQPBKV X G L HGH®\E X G LALDBDD QUDKORIDEULHOH EORG #|
UHJHQVEXIHQEGEHMQBWXGLHGH@E NG LHQU6QXIHE, DG HUBYQOOHU
FKULVWRSK KRHOOHU#R WK KW IBLEGWKEX GH B KG L H@I'DIVRIN F K
DQUHFKQHQ

'"LH3U%IXQJVDQPHOGR@ENEDG63:DQQGLAUIXQJIVDQPIOMGXQJ
ILQGBYYEHQIPB®NUHUPE®Y YV DXGMUR PHS D@HY7+ RG HDXG HQ
,QVWDJIDRQPOBEB7XRGHWDFKVFIEDIWULQQERHARXFKPPHRDO
ZLHGBHLQRIPPLOLWRQ@HQGQ@HBU%IXQJVD Q PHIDIRQIBHVX P
%HLVSLHO LQ GHU 6HPHVWHU :KDWV$SS *UXSSH

$OOH 7THUPLQH ZLH GLH YRUOHVXRIPHSBUIH GHILUMPVWKESG WD X |



(LQH H[DNWH $XVVDJH GDU%EHU RE XQG ZLH YLHO ),UGHUXZC
NDQQVW NDQQ QXU QDFK 3U%IXQJ DOOHU LQGLYLGXHOOHQ ¢
IXVW!QGLJH $PW 1%U $XVELOGXQJVI , UGHUXQJ HUIROJHQ ,P)
BWXGHQWHQZH\MUQHIEHWES IDO] 'HLQHQ $QVQUEBUNDQQVW G X
ZZZ EDIRHJ EDVWWHOGHQ ZEHU ,QIRV [XP %K) M@ CRUP\LW UGDQ G
RGHU GLFK DQ IROJHQGH $GUHVVH ZHQGHQ B6WXGHQWHQZHU
$XVELOGXQJVI UGHUXQJ 'LHQVWVWHOOH 5HIJHQVEXUJ
$OEHUWXV 0DJQXV 6WUDH
5HJHQVEXUJ
( ODLOHJHQVEXUJ#EDIRHD ¥VEHOQXGHVIRHUGHUXQJ#UHJHQVE

)DVW DOOH SROLWLVFKHQ 3DUWHLHQ VRZLH GLH .LUFKHQ XQ
BWLIWXQJHQ GLH 6WLSHQGLHQ RGHU %HLKLOIHQ ]XP 6WXGL:
5HJHQVEXUJ JLEW HV M!KUOLFK HLQHQ 7DJ GHU 6WLSHQGLH
GLH (UIDKUXQJHQ YRQ 6WLSHQGLDW LQQHQ GD]X YRUJHVWHC
P JOLFKHQ 6WLIWXQJHQ

$YLFHQQD 6WXGLHQZHUN
&XVDQXVZHWMDWKROLVFK
(UQVW /XGZLJ (KUOLFK®KGLHQZHUN

(YDQJHOLVFKHYV 6WXGLHQYZBQNHI® IOV PK OOLJIVW
JULHGULFK (EHUSE' 6Q\DLKW X QJ

JULHGULFK 1DXPDQQ 6WLIWXQ@JQB# GLH J)UHLKHLW
+DQQV 6HLGHOR 68 RIDWKXQJ

+DQV % FNOHU*8AWLIWXQJ

+HLQULFK % OOUEM IQIVK QJ

.RQUDG $GHQDXHE' '8\VQIDIK XQJ

5RVD /X[HPEXUJ 6MH. /M/QQDX

BWLIWXQJ GHU 'HXWVFKHQ :LUWVFKDIW
BWXGLHQVWLIWXQJ GHV GHXWVFKHQ 9RONHV H 9
'HXWVFKODQGVWLSHQGLXP



'"HB%FNPHOGH]HLWWISXON NRPPHQGH 6HPHVWHU LVW NXU] YR
3U%IXQJV]HLWUDXP XQG DX| GHP 6WXGLHUHQGHQ 6HUYLFHSF
ZHUGHQ RE GLH =DKOXQJ HLQJHJDQJHQ LVW

$0O0OH JULVWHQ ZHUGHQ DXFK DOV (ULQQHUXQJ DQ GLH VWXG

$OOJHPHLQH ,QIRYV
*UXQGV|W]JOLFK LVW HV GLU P,JOLFK HLQ $XVODQGVVHPHVWI
$XVODQG ]X VDPPHOQ 'LHV LVW VRJDU 1%U GLH ,50LV YHUSIC(

P BWXGLHQUO @DEHQW X GLH UGB HO L FK NHHLIGWH P HV VDHDWH L Q H U
3DUWQH UK R FLKQOKOXDO ML QEUD QNURGHURUZHIMWQYHUEULQJHQ
BWXGLHUWHR@EKQ®6 N, QHQZHIBHPHVWBXYQVHBPUWQHUKRFKVFI
8QLYHBWKWQJKDAFLHQ@RHEHFK QR OFBHL @KL QB UE U L)JIWEQ
BWXGLHUHRWRA XQG 6HPHVWHWSIOLERQMHNVQOEDSEE D XFBEVHLWYV
GLHVHU 0, JOLFKNHLWHQ NDQQ PDQ MHGHU]JHLW HLQ BHPHVW

$XIGHHEVL@HIR7 +ILQGRHDNEHLPQWHUQ RWLRRIDHBHG HEH L W H YV

6W X G LHQIDLOMWIHRY HUHIFKOD QG VD X | B CRMIPB WD QGVVHPHV\
)% UHQDXHUARG HX W HU D WOQID Q/LAKGGDYNDGMPK$XVODQGVDPYV
GH®7+ =LPPHU ZHQGRGHQIRYHUDQVWDBRXQQ@MMHUQDWLRQD
%HILQUWHGHQIPHVWEHVKRAQ 'HV :HLWBUMDQ®DQ VLFQ GLH
$XVODQGVEHD®HEWXGNHMQ 2 HUGIRG HUL FIKGG LW/ 2 . XUWHL\8 H Q
UHOHYDQWHQ ,QIRV HLQWUDJHQ

7LSS

(PSIRKOHQ ZLUG HLQH IU%K]JHLWLJH 2UJDQLVDWLRQ GHV $XV
]IXHUVW GLH 6XFKH QDFK HLQHU 3DUWQHUXQLYHUVLW W XQG
$XFK QRWZHQGLJH 9RUDXVVHWI]XQJHQ ZLH 6SUDFK]JHUWLILNEL
I[U%K]JHLWLJ HUI¥%OOW ZHUGHQ GD HV K| XILJ %YHZHUEXQJVIUL
DEHU DXFK GDV . QWHUQDWLRQDO 2IILFH



$OOJHPHLQH ,QIRYV

IDXW MHZHLOLJHU 6WXGLHQ XQG 3U%IXQJVRUGQXQJ 632 Zl
VRIHQDQQWHY 3UD[LVVHPHVWHU DEVROYLHUW 'DI%U P%VVH
VHLQ ZLH EHLVSLHOVZHLVH GHU HUIROJUHLFKH $EVFKOXVYV
SUD[LVVHPHVWHU ZLUG %EOLFKHUZHLVH EHL HLQHP 8QWHUQ
GXUFKJHI¥%KUW HYHQWXHOO LP $XVODQG XQG HUVWUHFNW

$OO0OH ZIFEWPIRWLRQHQ ILQGHVW GX LQ GHU 632 VRZLH DXI G
GHU 6 8MWWXIGLOPFHUGHP NDQQVW GX GLFK EHL ZHLWHUHQ )UDJ
SUD[LVEHDXIWUDJWHQ GHU )DNXOW W RGHU DQ HLQH Q 9HUW

7LSS
,QIRUPLHUWH GLFK UHFKW]HLWLJ G K FD HLQ KDOEHV -DKU
¥»EHU P, JOLFKH 6WHOOHQ E]Z 8QWHUQHKPHQ 2UJDQLVDWLR(



$O0V JU,iWH PLWWHODOWHUOLFKH 6WDGWDQODJH Q,UGOLFK
"HXWVFKODQGY NDQQ 5HIJHQVEXUJ DXI HLQH 3%EHU -DKUH
+HXWH LVW 5HIJIHQVEXUJ DOV +DXSWVWDGW GHU 2EHUSIDO] F
GLH YLHUWJU, 6 iWH 6WDGW %D\HUQV XQG GLH $OWVWDGW LVV

%$'(6((1 ,P *XJIJHQEHUJHUVHH LQ 1HXWUDXEOLQJ LP 6DUF
5RLWKHUVHH EHL 1HXDOONRIHQ RGHU DQ HLQHU GHU YLHC
O!VVW HV VLFK DQ ZDUPHQ 6RPPHUWDJHQ KHUUOLFK HUIU]
%,60$5&.3/$7= $Q 6RPPHUDEHQGHQ ZLPPHOW HV KLHU QXL
OHQVFKHQ GLH PLW HLQHP %LHU RGHU (LV GLH HQWVSDOQ(
'21$8581')$+57 (LQ XQYHUJHVVOLFKHU $XVIOXJ DXI GHU 'R
GHU (OWHUQ RGHU HLQIDFK QXU DQ HLQHP VFK_ QHQ 7DJ P
GHU .ULVWDOOIORWWH YRQ :XUP 1R«

'5(,)$/7,%.(,76.,5&+( 9RQ GLHVHP +%JHO DXV KLQWHU 6WDG
IDQWDVWLVFKH 6LFKW DX| GLH JDQ]H 6WDGW ,P :LQWHU N
IDKUHQ

)$+55%$'7285 =85 :$/+$//$ 'LH FD NP ]XP (KUHQWHPSHO Ol
GHP )DKUUDG JXW LQ HLQHU GUHLYLHUWHO 6WXQGH [XU%F
*5 //(1 $0 '21$88)(5 $X| GHU -DKQLQVHO LVW JXWH 6WLPPX
PHLVW HWZDV UXKLJHU $XFK LP :HVWHQ LP 'RQDXSDUN NEC
JHP¥%WOLFK JULOOHQ

5(*(16%85*(5 67$'73$5. +LHU NDQQ PDQ LGHDO GHU +HNWL
HLQHQ NOHLQHQ 6SD]LHUJDQJ XQWHUQHKPHQ RGHU VLFK ]

'LH LQ JDQ] %D\HUQ VFKOLH{HQ DOOH 6XSHUPUNWH XP
JHLHUWDJHQ KDW GHU 6XSHUPDUNW LP +DXSWEDKQKRI JH,



$*5$7$0$*$7+$ 6XSHU HQWVSDQQWHY XQG DOWHUQDWLYH)
HLQHP 6HH DXI GHP JHVWLYDOJHO!QGH 0%VVHQ ZLU QRFK
&+5,67.,1'/0t5.7( $XI| IDVW MHGHP 30DW] LQ GHU 5HJHQVE}
]XU :HLKQDFKWV]HLW HLQHQ :HLKQDFKWVPDUNW XQVHU *
6SLWDOJDUWHQ $EHU $FKWXQJ (LQLJH :HLKQDFKWVP!UNV
VFKOLH{HQ HYHQWXHOO VFKRQ IU%K

&,1(6&8/785% (LQ VSDQLVFKVSUDFKLJHV )LOP XQG .XOWXL
JU%KOLQJ VWDWWILQGHW

)$5%*()z+/( )(67,9%/ 'LH XOWLPDWLYH &KDQFH XP PDO VR |
ILQGHW MHGHV -DKU LP -XOL VWDWW

)/2+0$5.7 $8) '(0 '8/73/$7= +LHU NDQQVW GX DQ MHGHP HU\
GHV ORQDWYV YRQ ODL ELV 2NWREHU NOHLQH XQG JURiH %}
32(75< 6/$0 +RWVSRWV VLQG HLQPDO LP ORQDW GHU 3RHW
GHU -D]] 60DP LP /HHUHQ %HXWHO XQG YRU DOOHP ]JZHL OI
3RHWU\ 60DP ODVWHUV RI WKH 8QL 9HUV LP $XGLPD[ GHU
5(*(16%85*(5 '8/7 'DV 5HIJHQVEXUJHU 9RONVIHVW ILQGHW N
ODL XQG HUQHXW NQDSS GUHL :RFKHQ LP $XJXVW XQG 6HS
62117$*60(66( LP '"RP 6W 3HWHU :!KUHQG GHU 6FKXO]JHLW
EHU%KPWHQ 5HJHQVEXUJHU 'RPVSDW]HQ PXVLNDOLVFK EH
80 ',( (&.( 635%$&+&$)< 6SUDFKEHJHLVWHUWH WUHIIHQ VLFI
$OWHQ 0!OJHUHL XP JHPHLQVDP LQ ORFNHUHU $WPRVSK!'U
=8&.(5%527 3(,76&+( LVW GDV 5HJHQVEXUJHU 2SHQ $LU )H
MHGHY -DKU DQ HLQHP -XOLZRFKHQHQGH DXI 6FKORVV 3%l



+LHU]X EHGDUI HV NHLQHU JURjHQ :RUWH )LQGH HV VHOEVW
GX ZLUVW QLFKW HQWW!XVFKW ZHUGHQ OLW GHU JZHLWK FK
5HJHQVEXUJ VR HLQLJHV DQ %DUV &OXEV XQG .QHLSHQ ]X E

ODQFKPDO PXVV PDQ JDU QLFKW ZHLW ODXIHQ XP ]XU EHV
(LQ 0DO SUR 6HPHVWHU ILQGHW LQ *!QJHQ XQVHUHU +RFK\
(QWGHFNH GLH 5!XPOLFKNHLWHQ LQ QHXHP /LFKW VEKDX
WHVWH GLFK GXUFK GLH YHUVFKLHGHQHQ 7DQJIO!FKHQ
$EHU $FKWXQJ 7LFNHWV VLQG UDU XQG EHJHKUW

'DV %%QGQLV )$,5 )(,(51 LVW HLQ =XVDPPHQVFKOXVV YRQ °
$OWVWDGWEHZRKQHU LQQHQ GHU 3ROL]JHL VRZLH GHU 6W
VLFK 1%U GLH 5HGX]LHUXQJ YRQ 3DUW\O!UP XQG 0%00 LQ
BHLW -XOL HUIUHXW VLFK 5HJHQVEXUJ GHU $EZHVHQKH
OHGLJOLFK 1%U HLQ -DKU 8P MHGRFK DXFK QDFK -XOL
IRUWVHWI]HQ ]X N.QQHQ LVW HV HLQPDO PHKU YRQ %HGH X
%DUV HWF GLH Q!FKWOLFKH 5XKH GHU DQV!VVLJHQ %HY,O
N.QQHQ ZLU GLH 6WDGW GDYRQ %EHU]JHXJHQ GDVV HLQH ¢
IDFKWEXVVH )UHLWDJ XQG 6DPVWDJ IDKUHQ VLHEHQ VW!C
%XVVH IDKUHQ YRQ 8KU ELV 8KU VW% QGOLFK DP +D

67 3(7(56:(* $Q GLHVHU $GUHVVH EHILQGHQ VLFK GLH EHC
6&$/$ 'DV 6FDOD YHUDQVWDOWHW XQWHU DQGHUHP GLH H
1LJKWOLIH (YHQWYV LQ 5HJHQVEXUJ

)5(81'( '(5 ,7$/,(1,6&+(1 23(5 'LH /REFDWLRQ GHU %DU HLJQF
GLH JDQJ]H 1DFKW ]X HOHNWURQLVFKHU OXVLN ]X WDQJHQ
6&+,00(5/26 $XFK I%U 7THFKQR )DQV KDW 5HJHQVEXUJ $OW\
/IRFDWLRQ



$/7(),/0%z+1( (QWVSDQQWH $WPRVSK!UH LQPLWWHQ HLQH
6\PEROHQ GHV )LOPV

$/7( 0t/=(5(, 'LUHNW DQ GHU *DOJHQEHUJVWUD{H LVW HV '
NXOWXUHOOHQ .RQJHUWHQ RGHU DQGHUHQ (YHQWYV
$327+(.( 'LH $SRWKHNH LVW HLQH JHP¥%WOLFKH DOWHUQD
QLFKW QXU ZHJHQ GHU PRGHUDWHQ 3UHLVH VHKU EHOLHE
% $5 +LHU LVW UHJHOP!{LJ .DUDRNHQLJKW

'$ 6,/9% 'DV 'D 6LOYD ELHWHW PLW YLHU 7KHNHQ DXI GUHL
OLVFKXQJ DXV &0XE %DU XQG /RXQJH

"(**,1*(5 1LFKW QXU %DU XQG 5HVWDXUDQW VRQGHUQ DXI
XQWHUVFKLHGOLFKHQ NXOWXUHOOHQ 9HUDQVWDOWXQJHOQ
)/$11,*$1 6 6RZRKO GLH J%QVWLJHQ &RFNWDLOV DOV DXF
ZLFKWLJHU )X{EDOOVSLHOH ORFNHQ YRU DOOHP 6WXGLHU
+(,087 +RPH LV ZKHUH WKH KHDUW LV )UHXH GLFK DXI Y
VRQQWDJV XQG PRQWDJV VRJDU OLYH EHL LQWHUQDWLRQ
+(0,1*:$<6 ,Q GHU HUEDXWHQ .DSHOOH PLW KRKHP .XS!
GDV SDVVHQGH *HULFKW SURELHU DXI MHGHQ )DOO GLH
+,17(5+$86 (LQH OLVFKXQJ DXV JHP¥%WOLFKHP %LHUJDUWH
.$ 3(5 (QWGHFNH GLH :HOW GHU &RFNWDLOV PLW ]DKOUHL
+DXVHV

0853+< 6 /$: +LHU JLEW HV WROOH /LYHPXVLN LQ JHP¥%WOI
JEHUWUDJXQJ YLHOHU 6SRUWHUHLJQLVVH O!GW ]X HLQHP
%$1$1( +LHU NDQQ PDQ HLQHQ JHP%WOLFKHQ .QHLSHQDE!
VHOWHQ K,UW PDQ 5RFN OXVLN DXV GHQ %R[HQ VFKHSSHU
6$; *HP%WOLFKH $OWHUQDWLY .QHLSH NRVWHQORVH &KL
OHQJH %YUHWWVSLHOH JHJHQ /DQJHZHLOH



*HKW QLFKW JLEW V QLFKW ,Q 5HJHQVEXUJ NDQQVW GX XQ]
YLHOH 6SRUWYHUDQVWDOWXQJHQ EHVXFKHQ 9RQ $ ZLH $PH
GDV $QJHERW LVW ULHVLJ +LHU HLQ $XV]XJ GHU DQJHERWH (

$NUREDWLN 7XUQHQ *DUGHWDQ] )DVFKLQJVYHUHLQH
$PHULFDQ RRWEDOO 5XJE\

%DVHEDOO

%DVNHWEDOO

(LVKRFNH\ (LVODXIHQ

JHFKWHQ

)X{EDOO

+DQGEDOO

3DUNRXUV

5DGVSRUW

5LQJHQ

6FKZLPPHQ

BHOEVWYHUWHLGLJIXQJ

6NDWLQJ

7DQ]HQ %DOOHWW ORGHUQH 6WLOH 6WDQGDUGWDQ] /D)
7HQQLYV

9ROOH\EDOO +DOOH %HDFKHQ

‘DVVHUVSRUW 5XGHUQ 6HJHOQ

'LH 5SHIHQVBERWINMKRFRY?PFKXIGGSODW] ELHWHW HLQH 9LHO]CL
7UDLQLQJV DQ 9RQ <RJD ELV 5ROOVFKXKIDKUHQ LVW [|3%U
,P S HIHQVEXUJHU 8PNUHLV JLEW HV YLHOH PDUNLHUWH XC
YHUVFKLHGHQHU 6FKZLHULIJNHLWVJUDGH JZLVFKHQ NP X
,P 6RPPHU VLQG GLH GLYHUVHQ 75,00 ',&+ 3)$'( VRZLH GLH
3/t7=( ZHOFKH LQ IDVW MHGHP 9LHUWHO ]X ILQGHQ VLQG
OLHEHU LQ GHU *UXSSH 6SRUW PDFKHQ VLQG 2XWGRRU )L



IDVW EXW QRW OHDVW JLEW HV QRFK HLQ SDDU ,QVLGHUWL
6WXGHQWHQUDEDWW *UXSSHQDUEHLWHQ RGHU /HUQSO |W]H
.DWHJRULHQ

'RQQHUVWDJV LVW EHNDQQWOLFK GHU NOHLQH )UHLWDJ G
VFKRQ ULFKWLJ IHLHUQ JHKHQ

'HU SHUIHNWH /HUQSODW] LVW PDQFKPDO VFKZHU ]X ILQGH
DXVSURELHUHQ ZR PDQ DP EHVWHQ OHUQHQ NDQQ RE LQ G
DQ GHU 81, | % -85%$ %,% RGHU GHP 3+,/2623+,&80 RGHU JI
‘HQQ PDQ %EHUGHRRKLGRGKUHLZLOOLJHQ .XUV PHKU |X PD
HLQ %OLEN LQ GLH %OUDIKKHGOH +RFKVEFKXOH %D\HUQ OC
=HLW VR HLQWHLOHQ ZLH HV JHUDGH SDVVW ZR DXFK LPF
GRFK ]X VWUHVVLJ ZLUG O!VVW PDQ GHQ .XUV HLQIDFK ZF
'LH 5!XPH 1%U *UXSSHQDUEHLWHQ DQ GHU 27+ VLQG OHLGF
PDQFKPDO UHFKW DQVWUHQJHQG VHLQ HLQHQ SDVVHQGH
GHQ 5DXP * GHU SHUIHNW LVW XP LQ *UXSSHQ ]X DUEHL\
,Q GHU 722 *22' 72 *2 $33 NDQQ PDQ LQ 5HJHQVEXUJ VXSHU
JHQDXVR NDQQ PDQ LQ GHU JRRGVKDULQJ )DFHERRN *UXS¢
QDW%UOLFK DXFK VHOEVW 6DFKHQ DQELHWHQ

'HQQ PDQ PDO VR HWZDV ZLH %!0OOH RGHU JULVEHHV DXVO
DQ GLH 6WXGLHUHQGHQYHUWUHWXQJ 6WX9 LP 6WXGKDXYV
DXVIJHVWDWWHWH 63,(/(.,67( DXV ZHOFKHU PDQ 6SLHOH D}
'LH 27+ $SS ELHWHW HLQHQ VXSHU EHUEOLFN %EHU GLH [
OHQVD HLQHQ .DOHQGHU PLW DOOHQ 9HUDQVWDOWXQJHQ
)DNXOW!W VRZLH DNWXHOOH 1DFKULFKWHQ DXV GHP +RFK



) $&+6&+$)7$L. (9

* DOHQEHUWAD; H
SHIHQVEXU
5DXP +
| DFKVAKDIVEDQNY RW UIHTHQVEXW GH

ZZZ IVDQNGH

50 1(7: 25. (9

2 7+ SHIHQVEXU
6H ERW\VAD; H
5HIHQVEXU
YRUMIQG WP QHWRRP

ZZZ WP QHWRP

6\BQG : IOMIHP HVMU
* HABGKQ) ) HIFMDV 7HEKHWAKQG 0 DUNXV/ DQIP DQWO



